 FOURTH ANNUAL REPORT.

wrectors, to the Stock-

e Fourth Annual Report of the President and B
2o lders of the Chesupeake and Ohip Cunal Company, ussembled in

oy

General Meeting, on Monday, the 4th day of June, 1852,

‘It was the intention, as well as the wish, of the President and Direc-
tors, to have printed, for distribution among the Stnckholflcrs, at the
"ﬁ;ls?é}ning of their fourth annual meeting, t!_)c report required by the
#il-section of their charter, of the proceedings of the Board, accom-
sinicd by a succinct view of the progress and future prospects of the
gz&at work committed to their chargf‘.,‘during the past year.
Pursuant to this purpoese, the subjoined table of the receipts and

a«y of the last month, comprchen(ling a period of eleven months,
igglead of the just expired year; and all the calculations herein pre-
ated, relative to the past or prospective advance of the common
enterprise, refer to that period, , -

. Ahe incessant labors of the Corps of Engincers, in preparing the
B fing] estimates of the various works completed on the line of canal
= Below the Point of Rocks, united with the necessary preparationsefor
e extending its construction through the disputed ground, above that
paint. withheld from the knowledge of the Board, till within a few
Ua¥s past, many facts essential to a correct statement of the affairs of
the company, and retarded the completion of this report to the pre-
st moment, -

& The President and Directors congratulate the Stockholders on the
¥ favorable reception, by the Court of Appeals of Maryland, of the me.-
mozial which constituted the final act of the last general meeting;
ifmi on the prompt and final decision, b): that high tribun:}l, of the
0% depending, and, so far as regarded this company, most disastrous
g iiroversy for the occupation of the ground, so carly designated for
& Chesapeake and Ghio Canal, along the left bank of the Potomac,
3 ‘»Eiiﬂ' the delay been anticipated, which has rendered unproductive,
E S iong a period, the large sums expended on the part of the
Ef«f{iﬁl (P?t‘pm'ed of water, by being arrested at a point twelve iniles
g;w_mi-‘h s contemplated feeder from the Potomac, it woyld have

R rTR ]

"j:'mrfi:?l(;(;infilstf;)ck!lnol(tlm’a, fWIIm e‘m-!yl' ful‘r;{xfed the route, s0 often

Bnve f’ll‘(;fxx]ls- (‘01:3; oc?. ton ol the cﬁma by Lkpe_x'lenccd Engmecrs,
. oy compared the opnosite shores of the Potomac; and

r e Possinly, by changing their decision, have- transferred the

ram the .'\Im'-ylam} to the Virginia shore.

- acinal commencement of the work along the northeastepn

| O NS . .
“omac, it hbecame the duty of the Board to avoid, if pos-

romy

shursements of the funds of the company, descends only to the ist -
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